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Senate and House Leadership
RE: Tax Extenders
December 10, 2010

The National Brownfields Coalition (the above supporting organizations) works to advance
brownfields redevelopment as a critical element of broader objectives to expand jobs, revitalize
established communities, and promote smart growth and sustainable development.

Our members are concerned that several key tax incentives could expire at the end of the year,
resulting in, at best, lost momentum and, at worst, halting progress on vital sustainable
community redevelopment projects.

The particular provisions that are critical to continuing progress are:

¢ The Section 198 Remediation Tax Expensing Program, which makes remediation
expenditures deductible in the year incurred;

e New Markets Tax Credits, which provides gap financing critical to projects in distressed
and low income areas.

These two tools have proven their worth in hundreds of urban and rural communities, producing
new community assets where blight and contamination formerly ruled the day.
We urge prompt action to continue these essential community revitalization tools.

If you have questions or want additional information, please contact Evans Paull at the National
Brownfields Coalition, 202-329-4282 or ev@redevelopmenteconomics.com

Thank you for your consideration.
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